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YHUWLFDOORFDWLRQRIWKHFDWHQDU\ZLUHV0LNKHHY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%HO\DHY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VHOHFWLRQIRU WKHPLQLPXPZHDURI WKHFRDO LQVHUWLRQDQGWKHFDWHQDU\ZLUH%XFFD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SURYLGLQJDPLQLPDOGHYLDWLRQIURPWKHYHUWLFDORIWKHFDUULDJHZLWKFDUERQLQVHUWV2QHRIWKHDQDO\WLFDOVROXWLRQVRI




VXSSRUWLQJ WKH UHTXLUHG SUHVVLQJ RI SDQWRJUDSK RQ WKH HOHFWULF FRQWDFW ZLUHV 2Q WKH EDVH RI xDĮ DQG yDĮ
GHSHQGHQFHVWKHGLPHQVLRQVRIPHFKDQLVPXQLWVDUHGHWHUPLQHGLQRUGHUWRHQVXUHWKHPLQLPDOGHYLDWLRQRISRLQWD
IURPWKHYHUWLFDOIRUWKHZKROHUDQJHRIĮYDOXHV
7RSURYLGHJRRGG\QDPLFSURSHUWLHVIRU WKHSDQWRJUDSKFDWHQDU\ZLUH LQWHUDFWLRQWKHLQFOLQDWLRQDQJOHșRI WKH
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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ZKHUHGy LVYLUWXDOGLVSODFHPHQWRIFHQWHURIJUDYLW\
,QWKLVFDVHWKHHDUOLHUREWDLQHGUHODWLRQWKHFDOFXODWLRQHTXDWLRQWDNHWKHIRUPRI
  DDDG yyGA '|   
&RQVLGHULQJWKHZRUN RIWKH PRPHQWMDSSOLHGWRURGACWKHHTXDWLRQIRUWKH/DJUDQJHSULQFLSOHRIYLUWXDOZRUN
WDNHVWKHIROORZLQJIRUP













7KHSHUIRUPHGDQDO\VLVGHPRQVWUDWHV WKDW IRUFHV WDNHV WKHPD[LPDOYDOXHV LI WKHĮYDOXH LVPD[LPDORUDW WKH
ORZHVWZRUNLQJSRVLWLRQRIWKHSDQWRJUDSK6KLPDQRYVN\
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